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SOUTH

~ §DUSTRY IN THE
Wonderful Progress _ﬂf“ Made
i*" 1890 a Memorable Year:

——

wivg of & Great Futwre— New- FEng-
Capital Largely Inte ested -in the
D e pment of the Sed!on—&ul
and Tin Plant—Over Ffy
Millions of Manufac-
tured Cotton.

fo sAY that thg year .1890-was one of
b ot remarkable periols inthe mate-
") yistory of the Southern -tates is but
urterance to a p'JtEDt fact that is
' ooniz-d & d aporecisted by all whoare
:;V n-BSUTe acquainted with the mar-
ops expansivn which bas been going
~in that section duricg the past year.
reentazes of increase n'the various
oyrments of ou-iness and manufaciur

o off) (8, are 0 notably large }hat they
. Whipost bewilder the average business man
pom the siaid and quiet cowmmunities of

it

B
3o North and West. :
- I While the business growth of the South
t W, been large in every line, it has been |
- Roubly so m the productio: of pig iron
¢ the establishment of iron manufac-
:
l

Tse increase in pig iron production has
.en nearly 500 per cent. over that of
1880 while a long step forward has been
mace toward the establishment of the
stee] making 10 lustry.

During the year 183 G25 tons of steel
were produced. be ng more than 4,000

r cent. increase over the produ :tion of
1880, a degree of growth probably never
pefore ¢qualed in any line of imdustry
- Wanywhe € in America, if, indeed, in the

whole Wi Id ) .

A great future is dawning in the South
mlhé line of steel explonation. Within
the soil: of Virgmnia, Western North
Caroli-s, East Tenvessee, a portion of
Jouth Caroli & and in Western Texas
there are ores that are specially adapted
for w'ec) aaking, and during the year of
1891 will be brougat under a @reater de-
gree of developmen: than the year of 1890
has witnessad,

The famous Cranberry ore of Western
Nortn Carolina, for year:i noted for its
are mewsllic purity, is destined within
thiz ard the coming years to almost revo-
lation'ze the industry in st least the Mid-
dle 3outh. A large number of ore cars
sre 1w being ¢ 'nstructed in Johnson
Qity, Tenn., to ply between Johnson City
and Chattanooga and ti.e mines at Cran-
perry. bearing In grester volume the
famous ore to the furnaces at the two
places named, where it will be metamor-
phosed into inc mparable pig, which in
tarn wilt produce a quality of Bessemer
steel that will be the means: of es:ablish-
ing, &t least at Chattanoogsa, a great tin-
making industry.

Within the past few weeks sheets of
steel made from Cranberry ore have been
rolled out by the Southern Iron Com-
psny's new steel plant at Chattanooga,
and have been shipped to St. Louis, where
a large tin-rasking plan® has experimented
with them in the marnufacture of tin
theets. The experiment tern inated in
the most satisfactory manner, and the St.
Lmmis concern has already contracted with
the Chsattanooga plant for a continuous
spply of steel sheets to feed their tir-
making indusiry.

To every intelligent mind the natural
conclusion wi'l come that Chattancoga, in
course of time, instead of shipping her
steel product to distant points, will utilize
it hers«lf and thus in course of time a
great in manufacturing industry will be-
come esta lished in that city. :

The tin industry promises to secure a
srong foothold n the State of Virfinia
where a large English syndica e has al-
ready taken steps to establish, st Saver-
uake, on the Shenandsak Valley Railroad,
a0 immense tin-plate piaat.

Within the >ast month ores, reported
by State geological authorities to be re-
markably rich and abundant, have been
foand in West Texas, where efforts are
now makin 7 looking to the development
of this newly- discovered source of wealth.

The Sou b’s cotton manufacturing in-
dustry :tands next to that of iron in the
ntio of increase. The past decade has
Witnessed a very extraordinary growthin
the textile industry, and the past year has
been charscterized by an even greater de
gree of dsvel pment than ordiparily. In
1880 there were 161 cotton mills in the
Southern States. There are to-day 336,
showing a rate of increase of fully 107
per cent. These 336 mitls contain 1,819,-
21 soiniles, against 542,048 spindles in

The increase of spindles during

the past year is equivolent-t) nearly one-

o the eutire number reported in the
South by the census of 1880.

The value of the marsufacsured product
of the S uthern cotton mills in 1880 was
over §16 000 000. This amount has swol-

0 1uto more than §$54 000 000 to-day.

hese may be dry fa ts to the reader
%ho has little interest for -statistics, bat

y 28 they seemingly are, they mean
much to a large number of people who
EXtract their living through the instru-
mentality of the industry

i ﬁle Coiton mill men all over the South,
th rare exceptions, are looking forward
Th‘ year of great prosperity in their line.

e demand for their prod ict was never

gr::'t“r and wh'e the prices have been at
“* unsatisfactory, they have been good

En;l:gvh L) create gratifying dividends.
b B J°Ar now mar cets are oeing found
JEII“I Dutherg cotton goods, and every
- “€ quality of these goods is becom-
mﬂkbtlter.

-Sout‘ll;cgui::tw Enjland capital has come

Ting the past year, ani become
mvealsted in .spinninpg pll{lti; ’ beside, many
l.(’msmer_ltu-e have been moved bodily
ave o 6ir New England moorings, and
wtm:ﬁl&a_ht Sal‘xthern locations, near the
— b_ﬁlds. Simultsneously with the
mtor1t Oratory of the d{stinﬂu"he’d
. d(TOm Massachusetts, more than
Waking inzﬁn o gy
ay State | Okﬁpou e e
enterpr 90King t) the estabhshment of
interp * In the section whose business
Th?m Senato_r Hoar aspires to cripple
., e:ottpn uills of Souti Cu-olinnﬂlve
e Pt:lcmlly profitab'e during the past
tock ju ov D0 & small portior of their
gy hoewned by M wsachusetts capital-
the South, same is equally true all over
There 3¢ : in other_hnea as well as cotton.
the Bay Sleommumty o! interest between

ate and the .
ety of the South Ygrest cotton inter-
B0 to Lowell R othztrm% Sonthﬂzr;

towns to apply themselves in tae
chine shops and factories, learnin nllTh:
minut:se rtaininz to the textile trade
and manufac wre. The Southern manu-
fasturers buy ‘much of their machinery
from Massach isetts shops, and thus there
exists a tie between Southern mill meu
and the people of the Bay S ate.

- During the year of 1891 there will be a
vast increase in the numbrr of Southern
cotton mill spindles. - There will be a cor-
responding improvement in the character
of goods manu actured, and there will be
a still greater widening out in the mar-
kets supplied by Southe n mills.

The pa-t year witnessed the establish-
ment of a large number of hosiery and
knit-goods mills throughout the Sou .
Virginia has been notsbly srominent in
this new desarture. Tha. State has also
been active in the establishment of other
kindred extile enterprises. Forexamp e,
in the town of Salem a woalen mill is be-
iug completed, a knit-goods mill is in
prospect, a :lothinz factory is under con-
struction, and at other points in Virgimia
this statement may be reiterated.
Only a covple of weeks ago a representa-
tive of a wealthy New York syndicate

vating for the loeation of & mill to matu-
facture s lk braids a .d spu . silk, and giv-
ing employment to 300 cperatives.

It is this degree of diversification that
is making Virginia head he list of South-
ern manufacturing States, and it is almost
inconceivable, too, that in the face of a
heavy State debt that commonwesd®h has
been able to throw off her business leth-
argy and awake to her real material im
portance.

Oue of the best ind cazions of the sub-
stanti. prosperity of the South and its
wonderful grow:h during the past year
lie< in the banking capital invested. In
1880 the banking :apital of the South
consisted of $92 575 000. Obhserve the
in:rease in ten years! There is to-day in
the Soutn $171,690,671 invested in banks,
fully 86 per cent. increase in ten years.

“The latter half of the past year has been
more notable for the establ.shment of
new banks than has been any other period
in the history of the South, until there
are few towns of any importance what-
ever that d) not boast of alocal bank.
The volume of money in circulation is
therefore greater than it ever has been,
In 1880 the :ensus authorities did not
seem to regard it s a matter of nteres! or
importance to report the amount of capital
invested in Southern enterprises. The
census of 1890 will show that $2.339 -
170 000 has oeen invested in that direc-
tion.

Anoher notable indication of the
South's wonderful expansion is the
gr) «th of her cities and towns. Within
the past decade there has been an increase
of 93 per cent. in the number of towns
haviag a pooulation of 10.000 inhabitants
and over, The larger communities, such
as New Orleans, Charleston, Richmond,
Norfolk, Atlanta, Nashville, Mempbhis,
Galveston, and Dalla, have enjoyed a
steady growth, both in population and in
vol.me of business. There has been
more money sojent i municipal improve-
ment, in better streets eing paved, in
sewerage systems adopted, in electric
lights 1nstalled, and in fire alarn and
police oatrol systews inaugurated, and so
on tothe end of the list of these modern
accessories of the metrop: litan cities,

The cities named have every one made
successful experiments in maniacturing,
and with that degree of success will be
the ratio of the industrial prosperity they
will erjoy during the presant year.

All n all, tke South starts out upon
the new year under more promising
auspices than ever before in her history.
— Washington Peost.
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THE WATERED STOCK OUT-
RAGE.

A few weeks ago the News, in*a num-

ber of articles, argued that raiiroads should
be compelled to carry freight and pas-
sengers at rates based upon actual value
of the roads; that no dividend shou'd be
paid upon watered stock, and that if the
“water” was squeezed out the greatest
difficulty in adjusting matters be:ween
the raiiroads and people would be elimi-
nated. As was expected, the article
rai-ed quite a breeze in western railroad
circles, and the editor of this paer received
a number of letters from shippers, rail
road men and others, some appr »ving and
others ¢ ndemning the positions as *‘ un-
tenable.” One railroad attorney very
positi ely and seriou:ly stated that such
a proposition was ‘ monstrous,” as it
practically meant confiscation of the rail-
road property.

For the venefit of all such gentlemen,
and others who have not looked into the
matter, we give tkis morning a numHer of
" opinions selected from the evidence taken
in 1886 by the special Senate committee
consisting of Shelby M. Cullom, Warner
Miller, Crvile Platt, Arthur P. Gorman
and Isham G Harris. These gent emen
spent several months in making an inves-
tigation of the whole transportation ques-
tion, traveling all over the country and
taking the evidence of over two huandred
leading shippers, farmers, railroad repre-
sentatives and all classes interested and
posted on the question. The testimony
taken made a volume of fifteen hundred
pages aud is the most compete work in
the United States on the subject embrac-
ing as it does the best thought of the
times on that great problem.

The report of the committee was unan-
imous, and was the ground for the passage
of the Inter-State Commerce law. Up n
the question of * watered stock ™ we quote
first ‘rom the committee report, then
quote from svidence given by different
experts, a copy of which can be seen in
this office. 'Fhe News has not taken a
position that is not conceded by able rail-
road men to be right, as will be seen by
the tollowing opinions:

Another :erious evil incident to the pre-
vailing methods of railroad management,
and one which is especially conspicuous
in connection with the construction of
unnecessary roads, is fictitious capitaliza-
tion, popularly known as stock watering.

his pernicious. pract ce has unquestion-
ably done more to create and keep alive
a popular feeling of hostility against the
railroads of the U:ited States than any
other one cause. It has been the favorite
uiogt.ed to illegitimately increase the
profits of these corporation: and their
speculative manipulators, and has been
used to cover up and conceal from the

knowledge of the public the returns really

was in Buena Vista and Glasgow nego-

THE RAILROAD SITUATION IN NORTH

‘CAROLINA. =

3.V = 2
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upon the same property b: the State .

L

A statement aho;ving what capital some of the principal railriads in this State
have invested the anuual amount of interest paid with 'thg rate, and the tax p&wed

- | » . -

COMPILED F..OM OFFICIAL REPORTS=, 1888.

From Auditor’s Report.

I?Jn..u MOUNT | VaLue |[Rat~ | ‘m'r.»| Awornrt| Nar ROP'TY
I~ PR uP r Ing 8T PER V Lua- TAX
!N . MLz TRACK NT'=T t AT MILE TION.
A&C Ann.... S. $63%|§ 268575 ($ 13.4% o
“2“"8. L0445 E38 75| 686 9566/ $ 7000 $3WEA § 92013
Py 20 2 o I — | 9. 9 . 3 825,0 0| 6 19 500 4,362 3708 2| 1.0662H4
| |
a8, 9,001 460,000)| 4 1,00 . 7
AT &0 '5’3'*3. 8400 V50,000 | 6. $'0 0 5 000 230,50 6316.52
R Bz, 42.50|B  10,838| 460 000| 4.20 19,334 Rroo| 3434'0| 10228
C.F.&Y V 24500/B. 952 | 2235 00| 5 2 114,360 2,7 79 335 1360
T3 T00|8. 16,607 4,500,0 v| 255 10,00 3770, 1200000 3.360 00
~ S. 1847 153 865 13 8¢ : b .
C.C.& A 14y 1300 179 25 ? 13 382 7163 65.768 2215
3. 319 20 .80 1.50
C.& L G420y S| 1548|695 3.043 3250, 31,505/ 64846
V. &N. G . 11 75|R, 15,965 189,363| 4 99 9,45 5 000 63,216] 177 00
Nt 2.70!8. 17,96'| 4,00 .00 6 240,000 12,50 £50,691| 2,398.03
N. W.N.¢ EERT o178 1.0000 | 519 51.0°0| 410 173.°33] 20245
No. 8o oo, 5337|B 84 72 1.70.111/ 435 £2.555| 2,100 160,30 449 57
1T i 10720 (B @323 1000,000 6 60,000 2 00 3930 754 04
S 5464 15000 | | 7.0 0| [
R&G .............. 97 (0B. 10,8)3 1000,000| 8. 80,000 |
" menld 2n770| 1.2206%000 | 122465 ) of as
R- & D ................. 41 m B 68 ﬁ? &l&i’.m !‘-10 16'}‘3;2 10'1-0 4?9‘55l 113“2 79
R&ET.R. . ... 81.12(8  B,050 274.660| 577 15 847 3,500, 138.%82 277 69
Suffolk & Carolina... | 2700/8. 8% 1"1. 000 s_' 84 0 1.750 59,025 163 27
5, 16 26 288,46 |10 00 8 846
8.&R................ 1800|5" 17535 31 .630f 578 18 243
W.N 8120(B. 2684 7.548.00( .79 134.9%0 5.000‘ 1,584,375 4,450 00
” i Bg00] 263700 6. 21.702|| - .
WO 8 Ao 7254l g'ags| 64475 6. 36.968 4,540 435240 1218.67
B S 1542 2%0, €0 8 200,000
W EW.....o.n 19.005. 37:0.| 606 0|62 | 343620
—— -— - e — ___’__ — — —— —
Total $13, 04,788 $ .20 488 | $8,184,0 2/220,840.08

Ro far as this table goes, it shows that
in this State is tax«d.

“blank " above

bo- ded indebtedness.

ness to the extent of $5-,932 to the mil-,

19 per cent. only of the railroad property

It was my purpose "o ma e a co nplete list of all the sctive railroad capital act-
tually employed within the State, but in the absense of official reports of many of
tue smaller roads as to their monetary operations this is at this time impossible. How
ever, after a co.:.plete statement :+hall have been made it is my opinion that the ag
gregate will be more than 50 mi lion d )llars
“net tax valuation” of all the roads to be $10 003 682.05 or about 20 per cent.
true some measures have been adopted to secure tax from the three roads marked
Allowing a very liberal return from these roads, it will not increase
the tax value of the roads to more than 25 per cent. The State «f New Jersey de-
rives a revenue from ha2 railroads on a basis f 75 per cent of ths capital stock and
This against 25 per centin N. O When we consider that the
average mile of road in N. J is assessed at $97 000 as compared with a possible $5 000
in this State, the vastness of this statement at once becomes more apparent.

How many North Carolinians knew that we had a r .ad in our State wor 'h $94,-
448 to the mile? This road is taxed § 0 190 to the mi'e, or less than 11 pe- cent.
Official repor s from this line show that in 1888 it was worth $77,413; in 1889, $94,-
448, or an increase of $17,035 to the mile in 12 months.

Another conspicuous exsmple is that of the W & W. It is carrying an indeb ed-
ye: they made the magnavimous offer the
the investigating committee that the tax be sssessed $8(00 to the mile? Will it be
accepted ? -('itlzen, in Carolina Watchman.

Our Hon. State Auditor shows the
It is

received from the capital actuslly inve-ted
It has eacouraged extravagance aud cor-
ruption; has been made the means of
swindling innocent investors out of mil

lions of dollars; has promoted stock
gambling and, worst of all, hs imposed a
serious and continunusillegitimate burden
upon commerca, In the words of F B.
Thurber, *‘ Excessive capitalization oper-
ates as a mortgage upon the mdustry of
the ccuntry, and as a machinery for con-
centrating wealth in few hands wherever
the power exists to impose rates for trans-
portation wh ch will yield dividends on
watere 1 stock.”

By reference to the srat.ment of Mr.
Poor (testimony, p. 228), he extent to
which this vicious practice has been in-
dulged in will be better understood. Mr.
Poor estimares that of the capital stock,
bonds and other evidences of indebted
ness issued by the railroads of the United
Siates, am - unting in the acgregate at the
close of 1883, to $7.495 471311, at least
$2 500 000 000, represeats what is known
as ‘‘watered stock.” Others have pro-
no inced this estimate tho low ; and atten-
tion is invi‘ed to the statements of Messars.
Poor, Sterne (p. 79), Thurber (pp. 274
and 295), O’'Donvell (p. 46), and King (p.
13v). for llustrations of the effects of*this
practice.

ATTORNEY NORTHWEBTERN
RAILROAD.

S8enator Harris—I should like to have
your opinion upon this question: Assumre
that al these just and proper charges
which you have just enumersted—the
paywent of employees, a fund for keeping
the road in perfect repair, etc, have been
provided for. What in your opinion,
would be a fair and reasonable dividend
over and above hese expenses upon the
actual capital invested in the road?

Mr. Coock—I do n>t know of any reason
why capital shoull command any larger
return~ in railroads than it would in any
other enterprise about which there was
no more risk. Perhaps there should be
something allowed for risk.

Senator Harris—I would like to have
your opinion approximately, or as near a3
you can give it, as to what would be a
fair dividend.

Mr. Cook—I should not have much
confidence in my opinion but if I had to
ix it I should fix it at 7 per cent.

Se ator Harris—I understacd you to
say that you would fix ‘hat amount ofin-
come by the pr sent value of the roai.

Mr. gook—Yes, gir; road and equ p-

BURTON C. COOK,

ment.

Senator Harris—Does not the question
of value change? For instance, if you
paid five times as much, or twice as much
for iron rails at the time you built the
road as steel rails now could be purchased
for, would pot that affect the question of
the present value of the road ? .

r. Cook—My idea would be that it
¢hould be founded upon its present value,
irrespective of its cost. 1do not believe
anything that is fictitious i8 profitable to
the corp ration or to the people. I wouid
get down if I could to a square, honest
rule which should be inflexible every-
where. I believe the prosperity of both
the pub ic avd the roads would be in-
creased, and increased in even proportion

Senator Harris— Your idea, then, would
be to ascertain the actual value year by
year?

Mr. Cook—Whenever you want to
fix rates; whenever there should be a
sufficient fluctuation to jus ify it.

Senator Harris—To determine the then
actual value of the road?

Mr. Cook—Yes, sir.

QAMPBELL WALLAOE CHAIRMAN OF THE RAIL-
ROAD COMMISSION OF GRORGIA.

Senator Harris—Is the cost of the road

an element in fixing a reasonable rate?
Mr Wallace—What would be the cash

value of the cost I think would be a proper

element to take imto consideration, but
nothing above that.
Senator Harris—Do you mean
actual cash cost?
Mr Wal'ace—No, the actual cash value.
Senator Harris—No matter what it
cost ?
Mr. Wallace—No matter what it cost.
Senator Harris—Tne actual cash value
18 the proper element of consideration ?
Mr Wallac-—Yes sir.

STATE COMMISSIOXER RODGSRS, OF NEW
YORK.

Commissioner Rodgers—Where com-
plaint is made that too much is being
charged from a particular point, the
method in which our commission deals
wi h it is this: Wae take up the question
of the cost of the construction of the road,
w2 find out how much it has taken to
build it, how much sto:k and how many
bonds ar- out, and how much has gone in
good faith into the construction of the
road We then take their revenues and
see whether those revenues are paying a
fair rate, after the co:ts of hauling and
han: ling are taken out. upon the cost o:
construction. If so, w3 reach tae conclu-
sion that the general rates upon that road
ought not to be diminisaed.

enator Platt—In dealing with this
question do you call the *‘ cost of construe-
tion” what the company represents the
cost ¢f construction to be, or do you try
to get at woat the road was actually con-
structed for?

Mr. Rogers—We get at what it wa3 a>-
tually constructed for. What amount of
money actually went in and take out the
* water."”

COMMISSIONER 0'DONNELL.

Mr. O'Donnell, member of the board of
railroad commissioners, N. Y.—Railroads
are struggling to make 10 per cent. upon
dishonest capital The struggle is not to
make fair dividends upon an hor est cap-
ital, but to force the commerce of ‘he
couutry to pay earnings upon capital
grossly watered. The people will be the
friends of the railroads, just as they were
in the State of New York to the canals.
The ime will come when the people will
be the friends of the railrcads, as they
have been to the canals, and do every-
thing they can to make them cheap ways
of carrying freights and passengers over
and through the different St:tes. The
prejudices against railroads will be dissi-
pated when railroads are honest, or are
made to %e Lonest by basng their earn-
ings upon honest capital

Senator Platt—Supoose that the stock
of arailroad, or any other corporation,
falls to a point where it ‘orrectly repre-
sents the cost —you say that some of these
elevated roads have a capital largely in
excess of their cost—suopose the stock of
such railroad stould fall to a point that
astially represenved its cost or value, is
‘here any way you know of that the
State can oblige the ¢ ‘mpany to reorganize
on that basis?

Mr. O'Donnell—Probably not but the
Sta e can limit their earnings so that it is
a pré®tical re-crganizaticn on a basis of hon-
est capital. They can reduce the rates of
tare and freight.

Senator Platt—Do you think it ought
to be done?

Mr. O'Donnell—Certainly. I think
railroads should only b= permitted to earn
a fair dividend on honest capital.

F. W. POOR EXPERT.

Mr. Poor—The introduction of “water”
into the share capital of railroads from
ths enormous amount issued is the chief
cause of the condition of things so much
complaint has been made, and which was
the occasion for the appointment of your
committee. After “ water” m_insuej the
pext thing is to make it valuable by the
imposition of exorbitant  upaa the
tariffs passing over the roads issuing it

the

There have never been wanting earnest .

b

jprotests against this great wrong all to
v ry li‘tle or no effect. . So long ago a3
1869, Mr. Charles Fraicis Adams, Jr,
now p esident o' that eompany, in an
es;;y upon tie Union Pacific Railriad,
said :

“The line from Chicago to New York
represents now but $60 000 o the mile as
the result of manv years of nflation while
the line between Omaha and Ssn Francisco
begins lite with a cost o $115 000 per
mile. It would be «afe to say Lhat this
road costs cousiderably 1 ss than one-t.alt
this sum. Tue differen e is the price pa:d
for every vicious element of railroad con-
struction and management. Costly con-
struction, entailing future taxation on
trade; tens of millions of fictitious capital;
a road ouilt on the sale of its bonds, and
with the aid of subsidies, every element
of re | outlay recklessly exaggerated, and
the whole of it rome future day to -make
itself felt on as a burden on the trade
which 1t 18 to create.”

“During a long period of the life of
the Union Pacific,” said the governrent
directora of this compsany in their re?ort
for 1884, “it was a perfect and absolute
monopoly The profits of its peradons
w-re princely. In view of the present
ungettled commerciai and finazcial con-
ditions, and oarticularly as they concern
Umon Pacific, the past history of the
company appearsnow like a iravesty upon
corporation management. While it was
earuing the money to acquire and pay for
over $40,000.000 s-curi‘ies, and to de-
clare uore tnan $23 000000 in dividends
upon stock which tne now president of
the road declared represented little but
the energy of the prujectors of the road,
and all this from transportation, time and
opportunity when a fund for the ligunida-
tion .of this indebtedness might have been
easily estaolished was either carelessly or
purposely perm tted to pass by. * *"

The remarks of Mr Charles Francis
Adams, Jr, and of the government direct-
or+ of the Union Pacific Railroad deseribe
very adequately the methods f “ water-
ing" the stocks of railroads and the evils
re-ulting therefrom. The * water” being
1t jected, a system of extortionate charges
is the necessary resnlt. Then come the
complaints of an o1traged public, and ap-
pea s for relief bith to the State and Na-
tional Governments. The relief sougbt
never was and neve: will be affirded
Whenever the opportun ty offers “ water”
has and will be poured into railroads with
entire impuauity he laws prohibiting
its 1njection amount to nothing. The
traffic passing over them will always be
caarged *“‘all tha! it will bear.”

—tly & & P———

THE THIRDPAR!Y, ORFOURTH.

This is a great country. It is filled
with people who are thinkitg more of
their condition now thin ever before.
S1x months ago ** T'he Third Par:y " meant
the Prohivinon pary, now when we
are reading about the great combination
of Aluancemen, Industrial Unionmen,
Patrons of Husbandry, Knights of Labor
ani all the representatives of labor as
organized agsainst trus's, combines and
monopolies, that was cauvas:ed last month
in Ocala, and by some already named
The People’s Party. It was proposed to
cali a meeting of the iriends of this new
party in Cincinvati in February, but, a
canvass among Southern Alliance me.
found them not yet ready for the move.
What will keep them in theiwr present
frame of mind, politically, or what may
:ause a revolution of their present sentl-
ments is fjod for the most serious and
intelligent consideration ‘of patriots and
statesawien The evidence that the toiling
masses have not been fairly represe ted
in the councils of the nation i3 too over-
whelwing to admit of discussion. The
daily failures among business men of
which we read in te papers are on'y the
beginning of a financial crash that will
bring baakruptcy and ruin to the great
majority of our people without :peedy
-elief. In this condition of things men
do not always think calmly as to the best
road to relief. When dangers surrouid
us aud destruction seems inevitable it is
the cool head that sees the best means of
escape, and the iron devction to principle
which leads to the adopticn of those
means. The people are det:rmined on
relief, and if the Democratic party does
not all in its power to afford it, then cthe
“ People’s Party " will be appealed to in
the early future. The posteponement of
action means only a stay of proceedings
to give the Democrats one more chance
to show its purposes. If the next House
of Renresentatives, which is ove. whelm-
ingly Democratic shall doits dutytowards
giving the demanded relief, we mneed
have no fears from ‘he Third Aarty.
If such action is mnot taken by the
Demgperats, then the ‘ People's Party”
will sweep this country in 1892 by such a
msjority 88 has never been known in any
popu ar election. If this writer is not
among the living at that time we desire
our heirs and administrators to repeat the
phrase “I told you so.”—Press and
Carolinian.
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Dear reader, are you behind with your
subscripticn? Look at your label and
see. If you are, settle up.

— - ——————

The National Economist Hand-Book
of Facts for 1891 is now zbout ready
for delivery. This book is published
by The National Economist, he na-
tiopal organ, of Wachington, D. C,,
and it should be in the bands of every
true reformer. Thi: is the same publi-
cation as The National Economist Al-
manac, which had such a great sale
last year. Every one seeing this notice
should make application at once for the
number of books they want. The price
is 15 cents single copy, or Lwo for 25
cents. This book will be of the great-
est interest to the Order, as it has been
carefully compiled, and contains infor-
mation on all points that effect the
prosperity of the farming and laboring
classes. The publishers of this book
aviliofize us to say that they will re-
ceive orders from the sub-secretaries
and ship the books, and they can remit
after distributing them to the purchas-
ers, but when convedliientsend as much
money with the order as possible. This
book contains the proceedings of the
Ocala meeting, and every member

should have & copy.

EXTRACT FROM MESSAGE OF
GOV. FRANCIS, OF MISSOURI,
ON BALLOT REFORM
AND TRUSTS.

THE AUSBTRALIAN ELECTION LawW

The Legis'ature ot 1889 am nded the
elecion law very matenally and intro-
duced ial ovaticns whos operations and
effect were seriously quesiioned by mauy
conservative people. What is ¢ mmonly
called the * Australian ” sy-tem of votng
was adopred for cities of 5 000 ishabitants
aud over. In every city where the law

‘was applicable its operation proved h.ghly

satisfactory, and that which was thougnt
0 be a dangerou« experiment has proved
a solutary reform. A free aud uavor-
rupted ballot is the foundatior of our
isatutions, and too many safegusrds
cannot be thrown arcund it Ou we 4th
of November, 1890, I made a close and
careful in.pectiun of the operation of the
law in one of our large cities, with the
resait that I cau testify to the -xceilent
cffects of the new system. Many, if not
ali, of the disagreeable features of voting
under tne old law are done away with,
and the :itizen 8 ensured in the casing
of h's ballot, :omplete immunity from the
avuoying sobcitations of hired supp.rters
of ihe various parties or candida.ex and
complete security in the selection of the
nominees for public Gffice that he desires
to vote for. Toese evils being currected,
there is no reason now why every citizen
shouia not d scharge his duty by goigg to
the p.lls and casting a ‘ree ballo .

» There are some imperfections in the
law as it exisis at present, to which your
attention will doubtiess be called, and
whi h can be remedied without impairir g
its good features. I[n this law the Siate
recognizes party orgacizations, and in
printing the ticket to be voted must
determine whit names to place thereon
as party nominees. Frovisions should be
made for settling controvers es in the
event of the disrupti n of a convention
or dissensions in a party which its mem-
bers are unable to adjust, resultin~ in the
presentation to the Secretary ot State, or
officers authorized to print tickets, of two
or mure candidates, each claiming to be
the party nominee.

Demands are numerous that this aw
gheuid be made ajp'icableto every ¢ uuty
in the State, and many good reasors can
‘e urged why i. should be done, whilst
no valid objection has been presented
why it should not. Kverything p s-sible
should be dune to protect the citiz-n in
the free exercise of this pre ious right,
and n» ground should be left for the
charge that the result «f an election is
not the free expression of the will of the
people.

If, in your wi dom, you shculd deter-
mine to require thst all party nomiuees
whose nsmes are printed upon tickets
furnished by ths State must be nominared
by primary elecrions held under the
S:'ate law, either by vote of the people
direct or that the members composi g
the convention wh cih makes the nomina-
tion should r e chosen by prim «ry elections
held under the State law, I think you
would have the authority to do so. Such
a course would meet the otjections some-
times urged t) the effect that the purty
nominees are notthe choice of & maj rity
of the party. In the ezent that you
should enact such a law, I believeit should
be confized in its application at preeat to
cities of 5,000 or more population

TRUSTS AND OORPORATIONS.

In addressing the General :4ssembly
two years ago, I «xpressed my convic ions
on the subject of trusts in w«rds which I
now repent, as ince that time my views
have not changed :

“There is danger in the centra'izing
tendencies of business, and in the growth
of monopolies and trusts which ‘ortf
themselves by the aggregation of capital,
by the employment of large bodies of
men, and by other inluences pe meating
all branches of trade and classes pf #o ey,
Unchecked by any feeling of individual
respousiyility, moved sol¢ly by a love of
gain, unfettered by the iuties of citizen-
ship, they are enabled to perpetuae
themselves by the adoption of methods
and the use of agents which scruple at no
inears to accomplish thesr ends. The
result 18 the crowding out of healthy com-
petition and the survival of the strongest,
which, under this process, is by nc m-a s
the fitte.t. This result blunts the sensi-
bilities of the citizen, builds up and fosters
classes among the people and under aines
the fundamental principles upon which
the governmeutal fabric is based. Several
State constitutions have wisely set forth
that perpetuities and monopoiies are con-
trary to the genmius of a free State, and
and should not be allowed.” -

Corporations were created by the State
to serve good purposes, and in many in-
stances perform offices of public bepefit
and necessary that individuals would not
or could not accomplish, It was never
intended by the founders ot our govérn-
ment, how :ver, that corporations-should
usarp or supplant ths functions of a citi
zen, or relieve him of personal responsi
bilities, nor is it’ promotive of the com-
monwealth that they shculd. The ecor:
poration lews of Missuuri are superior in
many respects to those of our sister
States, but it is claimed, and on good

rounds, that the too frequent practice of
orming private ¢ rporations for the pur-
pose of engaging in undertakings
are proper objects for individual endesvor
is a perv: rsion of the spirit of those laws
and will resul; if permitted to continue,
in great injury to the State. 1f the cus-
tom of incrporating busiress enterprises
to the extert that it is now followed in
mercantile aad other pursuits were carried
into the field of agriculture, the resnlt
wuld be that large bodies of land would
be owned by companies and tilled by
tenantry. The owrnership would not then
be vested in him who cultivatad the iand;
the home, if preserved, wou'd be less
dear to him who occupied it; the best
incentives to good c.tizenship would
thereby be eradicated and patriotism
would be subdued if not extingui:hed. —
Exchange. f
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We are very anxious to have all who
a‘e in arrears on our books settle up by
the closeof this volume, Feb. 10. We have
quite a number of subscribers whom wa
gy g g ':iimd, i

CTOp WwWas g oping to
ha?iimember‘;d by themm when &gn:mp
was harvested. If we d> not hear fram

them by February 10th, we. prumise to
carry them no longer.
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